03/16/05 Id: 08 FAX 16096312401 Duane Morris Princeton 12] 006 



Listing of Claims: 

This listing of claims replaces all prior versions, and listings of claims in the application: 
1 . (Currently amended) A computer method fu r conducting, managing and executing ov e r -« 
eommunicationnctwroik, on mirtwn of auctioning at least one claim or asset in bankruptcy te-a 
plurality of bu > oro having oxprcssod intoroot banlcruptcy claims or as s ets over a communion 
network, said method comprising the steps of: 

r inn-Ti e nr. indicatioi^ftf indicating the availability of said at least one o f- oaid ass e t s claim 
or asset at a remote site on said network wherein said indication is accessible by each of said 
plurality of potential buyers over said n e twork ; 

notifying atleast -s ne of said buyers prodotorminodly Qjcpressing who have exhibited a 
potential interest in items contained within said claims or ass e ts at least one claim or asset of the 
availability of said at least one claim or asset; 

determining a market value of said at least one claim or asset based on using historical 
data of same or similar claims or assets; 

dynamically adjusting said market value based on known factors; 

registering ones of said buyers who have expressed an expr e ssing said interest i n making 
fl-bi4 bidding on said at least one claim or asset; 

rec e iving obtaining bids from at l e ast on e of said registered buyers over said network; 

and 

if at l e a st accepting a highest one of said r egist e r e d buy e r s bids if said highest one of 
said bids satisfies a predetermined criteria([,]] thea and notifying e no of said at least one of said 
registered buyer[[s]] from which said highest one of said bids was obtained of the acceptance 
thereo f a corresponding bid when said bid satisfi e s tho predetermined criteria ; or 
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and recording said accepted bid; 

othcn v i o o.if a tleft *^ ^ 1 ^ti ^th a p r cdo t ormined 

u i m ia, Q i u u u ul iQ In g n -nllr rfln l * a^ept c dbid fiulu l» ^0 *»* p i„,1 minnd ori t o rt n 

mj erthia said bid * ifs afl bids ^ n"* §SM said predetermined crite ria. 

2. (Canceled) 

i 

3. (Currently Amended) The method as recited in claim 1 wherein the step of determining a 
market value farther compris o s tho st e p -ef comprises : 

accessing historical data of sales of claims or assets previously recorded; 
detennining an asset unit value based on said historical data; and 
formulating said market value based on said asset unit value and number of said assets 
available. 

4. (Original) The method as recited in claim 3 wherein said asset unit value is determined 
as a weighted average. 

5. (Previously Presented) The method as recited in claim 4 wherein said weights are 
determined in accordance with factors selected from the group comprising: number of assets, 
duration of sale, or date of sale. 

6. (Currently Amended) The method as recited in claim 1 wherein the step of indicating 
availabi li ty of said at least one claim or asset comprises: 

ptmiiiuu • * 
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providing « a claim or asset identifier on said remote site od said network teea**, said 
claim or asset identifier identifying a quantity and characteristics of said a t least on e. claim or 



asset 



7. (Currently Amended) The method as recited in claim 1 wherein the step of notifying a* 
least one buyef comprises the atop of: Detecting using, for each of said buyers^ notification 
~i*~W mRthort which has been predetermined for said at least o ae that buyer based-oa 
prcdotarmincdly provided criteria . 

8. (Currently Amended) The method as recited in claim 7 wherein said notification criteria 
fife method is selected from the group comprising: consisting of e-mail, regular mail, phone 
calls, express mail, courier mail, [[or]] and courier. 

9. (Currently Amended) The method as recited in claim 1 wherein the step of dynamically 
adjusting said market value comprises step of : 

determining an adjustment value as a function of known adjustment factors; and 
applying said adjustment value to said market value. 

10. (Currently Amended) The method as recited in claim 9 wherein said function is selected 
from the group comprising! consisting of average, weighted average, medium, [[or]] and median. 

1 1 . (Currently amended) The method as recited in claim 9 wherein said known adjustment 
factors are selected from the group compriaing: consisting of tvpe-of industry type, bankrupt 
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debtor debt/asset ratio, leerteMatf* losstion, creditor, creditor credit rating, claim value, 
asset class, dispute status of claim, claim amount, [[or]] and perishability of asset. 

12. (Original) The method as recited in claim 1 further comprising the step of: 
recording each received bid. 

13. (Original) The method as recited in claim 1 wherein said predetermined criteria comprise 
a highest value. 

1 4. (Currently amended) A computer system for conducting, managing and executing ovor a 
commumrnti™ Tintwnrk, on auction of auctioning at least one claim or asset in bankruptcy te-a 
pl urality of buyers having cxprooQod intoroct in bankruptcy claims or assets ovgj 
rmnmnnir ation network, said gystem comprising: 

a memory containing code therein for: 

plnmng fin indication of indicating the availability of said at least one of said 
assets glgim nr asset at a remote site on said network whoroin oaid indication is acc e ssib le 
by each of said plurality of potential buyorc over said notwork ; 

notifying at - least one of said buyers prodotenninodly expr e ssing who have 
exhibited a potential interest in items contained within said claimo or assets at least one 
claim or asset of the availability of said at least one claim ot asset; 

determining a market value of said at least one claim or asset baaed on using 
historical data of same or similar claims or assets; 

dynamically adjusting said market value based on known factors; 
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registering ones of said buyers who have expressed an exposing aaid interest in 
mnHnr n ™ KMHin ff n r mid at least one claim or asset; 

rc c oiving obtaining bids from at- loast on e of said registered buyers over said 

network; and 

determining if at4east o pting a highest one of said registered buyer' s bidsif 
said highest one of said bids satisfies a predetermined criteria the»[[,]] and notifying eee 
eSfloidatloaQt one of said registered buyer[[sj] from which said highest one of said b jds 
was obtained of the acceptance thereo f a - corresponding bid when said bid qatiofioo the 
picdul m ininod criteria ; sad or 

recording said accepted bid; or 

otherwise determining, if at loaot one of paid r e gistered buyer's bid do e s not 
satisfy the predetermined criteria, then notifying a s e ll e r of rejection of a coirocponding 
bid; 

rejecting said b ids if said bids do not satisfy said predetermined criteria; j 
a processor in communication with said memory operable to execute said code within 
said memory. 

15. (Original) The system as recited in claim 14 further comprising: 

at least one input/output device interposed between said communication network and said 
processor to provide information items from said network to said processor and from processor 
to said network. 
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16. (Original) The system as recited in claim 15 wherein said network is selected from the 
group comprising: Internet, Intranet, LAN, WAN, POTS, or PSX. 

17. (New) The method of claim 1. wherein the bid accepting step further includes recording 
said accepted bid. 

18. (New) The method of claim 1, further comprising me step of notifying a seller of said at 
least one claim or asset that none of said bids satisfy said predetermined criteria. 
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